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Currency rates 2004 – end of month (Rates table type ‘B’)
Issued: 21 February 2005
	Country
	Currency 
	Code
	30-Apr-03
	31-May-03
	30-Jun-03
	31-Jul-03
	31-Aug-03
	30-Sep-03
	31-Oct-03
	30-Nov-03
	31-Dec-03
	31-Jan-04
	28-Feb-04
	31-Mar-04

	Australia
	Dollar 
	AUD
	0.8972
	0.8859 
	0.8734
	0.8933
	0.8952
	0.8775
	0.8674
	0.8857
	0.8716
	0.8784
	0.8922
	0.8725

	Bahrain
	Dollar 
	BHD
	0.2104
	0.2175
	0.2194
	0.2192
	0.2162
	0.2237
	0.2301
	0.2409
	0.2416
	0.2520
	0.2592
	0.2477

	Canada
	Dollar 
	CAD
	0.8054
	0.7915
	0.7852
	0.8154
	0.8005
	0.8034
	0.8012
	0.8370
	0.8476
	0.8918
	0.9228
	0.8591

	China
	Yuan 
	CNY
	4.6183
	4.7780
	4.8238
	4.8295
	4.7524
	4.9220
	5.0597
	5.3001
	5.3085
	5.5412
	5.6935
	5.4403

	Denmark
	Krone 
	DKK
	3.7413
	3.6053
	3.7801
	3.8089
	3.9178
	3.8024
	3.9040
	3.9954
	3.8473
	4.0218
	4.1164
	4.0119

	European Community
	Euro 
	EUR
	0.5041
	0.4857
	0.5095
	0.5130
	0.5275
	0.5127
	0.5257
	0.5380
	0.5176
	0.5406
	0.5531
	0.5397

	Fiji
	Dollar 
	FJD
	1.0888
	1.0860
	1.0896
	1.0892
	1.0961
	1.0941
	1.1004
	1.1271
	1.1160
	1.1312
	1.1597
	1.1304

	French Polynesia
	Franc 
	XPF
	59.9236
	57.7410
	60.5818
	61.0034
	62.7131
	60.9033
	62.4650
	63.9324
	61.4995
	64.2539
	65.7093
	64.1103

	Hong Kong
	Dollar 
	HKD
	4.3522
	4.5010
	4.5429
	4.5426
	4.5758
	4.6053
	4.7427
	4.9702
	4.9802
	5.2031
	5.3557
	5.1233

	India
	Rupee 
	INR
	26.2481
	26.9678
	26.9142
	26.6696
	26.7638
	26.9476
	27.4344
	29.0119
	28.8868
	30.0584
	30.8461
	28.6681

	Indonesia
	Rupiah 
	IDR
	4,858.6100
	4,820.3300
	4,821.3700
	4,965.4200
	4,889.1500
	5,005.4600
	5,184.1100
	5,454.0700
	5,450.83
	5,644.1300
	5,826.46
	5,655.9750

	Japan
	Yen 
	JPY
	66.8441
	68.2485
	69.6671
	70.0351
	67.2862
	65.8315
	66.4471
	69.8494
	68.8697
	70.9714
	75.3756
	69.4202

	Korea
	Won 
	KOR
	677.3350
	696.7250
	695.2100
	688.3400
	676.3300
	683.2400
	720.0950
	770.2650
	766.4000
	784.5850
	809.5950
	757.8000

	Kuwait
	Dollar 
	KWD
	0.1671
	0.1721
	0.1746
	0.1741
	0.1721
	0.1744
	0.1795
	0.1882
	0.1889
	0.1970
	0.2026
	0.1936

	Malaysia
	Ringgit 
	MYR
	2.1201
	2.1935
	2.2144
	2.2171
	2.1817
	2.2596
	2.3229
	2.4331
	2.4371
	2.5439
	2.6138
	2.4975

	Norway
	Krone 
	NOK
	3.9287
	3.8308
	4.2194
	4.1932
	4.3790
	4.1680
	4.3083
	4.3865
	4.3305
	4.7324
	4.8470
	4.5358

	Pakistan
	Rupee 
	PKR
	32.0023
	32.9758
	33.4158
	33.3365
	32.8305
	33.9707
	34.8877
	36.3183
	36.4474
	38.2266
	39.1029
	37.3666

	Papua New Guinea
	Kina 
	PGK
	2.0389
	2.0523
	2.0168
	1.9805
	1.9219
	1.9427
	1.9958
	2.0660
	2.0923
	2.1301
	2.1476
	2.0386

	Philippines
	Peso 
	PHP
	29.2430
	30.3174
	30.8992
	31.5203
	31.1673
	32.3798
	33.4721
	35.3401
	35.3567
	37.1544
	38.3679
	36.7410
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Currency rates 2004 - end of month (Rates table type ‘B’)
Issued: 21 February 2005
	Country
	Currency 
	Code
	30-Apr-03
	31-May-03
	30-Jun-03
	31-Jul-03
	31-Aug-03
	30-Sep-03
	31-Oct-03
	30-Nov-03
	31-Dec-03
	31-Jan-04
	28-Feb-04
	31-Mar-04

	Singapore
	Dollar 
	SGD
	0.9889
	0.9943
	1.0212
	1.0211
	1.0036
	1.0265
	1.0581
	1.1028
	1.0938
	1.1389
	1.1696
	1.1040

	Solomon Islands
	Dollar 
	SBD
	4.1623
	4.3839
	4.4266
	4.4259
	4.3702
	4.5136
	4.6404
	4.8584
	4.8682
	5.0636
	5.2127
	4.9707

	South Africa
	Rand 
	ZAR
	3.9589
	4.6510
	4.3575
	4.2796
	4.2259
	4.2352
	4.2238
	4.1056
	4.4259
	4.7089
	4.5655
	4.1562

	Sri Lanka
	Rupee 
	LKR
	53.9274
	55.8484
	56.3134
	56.3170
	55.2732
	55.8549
	57.6299
	61.1871
	61.2104
	64.6064
	67.6648
	63.6804

	Sweden
	Krona 
	SEK
	4.5940
	4.3199
	4.6726
	4.7043
	4.8543
	4.5646
	4.7429
	4.8397
	4.6909
	4.9483
	5.0980
	4.9903

	Switzerland
	Franc 
	CHF
	0.7601
	0.7422
	0.7862
	0.7947
	0.8109
	0.7873
	0.8143
	0.8317
	0.8069
	0.8440
	0.8714
	0.8413

	Taiwan
	Dollar 
	TAI
	19.4400
	20.0300
	20.1400
	20.0400
	19.5950
	20.0600
	20.7450
	21.9050
	21.8100
	22.3050
	22.9000
	21.7250

	Thailand
	Baht 
	THB
	23.6979
	23.8439
	24.1632
	24.1826
	23.4372
	23.6422
	24.1416
	25.2881
	25.1505
	25.9964
	26.7873
	25.7556

	Tonga
	Pa'anga 
	TOP
	1.2126
	1.2350
	1.2427
	1.2347
	1.2436
	1.2576
	1.2727
	1.3155
	1.3030
	1.3024
	1.3331
	1.2922

	United Kingdom
	Pound 
	GBP
	0.3499
	0.3493
	0.3531
	0.3602
	0.3639
	0.3566
	0.3605
	0.3738
	0.3637
	0.3692
	0.3696
	0.3600

	United States
	Dollar 
	USD
	0.5581
	0.5773
	0.5827
	0.5826
	0.5737
	0.5944
	0.6116
	0.6404
	0.6419
	0.6698
	0.6885
	0.6578

	Vanuatu
	Vatu 
	VUV
	70.6455
	69.2356
	69.8186
	69.9264
	70.0156
	70.1941
	70.7382
	72.4289
	71.6991
	72.5500
	73.9335
	72.6176

	Western Samoa
	Tala 
	WST
	1.7275
	1.7375
	1.7237
	1.7239
	1.7293
	1.7546
	1.7790
	1.8258
	1.8113
	1.8395
	1.8658
	1.8206


How to use this table
To convert foreign currency amounts to New Zealand dollars for any country listed, divide the foreign currency amount by the exchange rate shown.
The European Community Unit (Euro) replaced the local currencies of Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy, The Netherlands, Portugal and Spain from 1 January 2002 onwards - so these currencies do not appear in this table.

If you need an exchange rate for a country or a day not listed in these tables, contact one of New Zealand's major trading banks. 
Round your exchange rate calculations to four decimal places wherever possible.
Example

A New Zealand resident with a balance date of 30 September 2003 held an interest in an FIF resident in Thailand. The market value of the FIF interest at 30 September 2003 (item "a" of the comparative value formula) was 500,000 Thai baht (THB).
THB500,000 ÷ 23.6422 = NZ$21,148.62

When to use this table

Income from a controlled foreign company

	Amount to be converted
	Conversion table to use

	Branch equivalent income or loss under section CG 11(3) of the Income Tax Act 1994
	Table A

	Foreign tax credits calculated using the branch equivalent method under section LC 4(1)(b) of the Income Tax Act 1994
	Table A

	Foreign tax credits paid on the last day of any month calculated using the branch equivalent method under section LC 4(1)(a) of the Income Tax Act 1994
	Table B


Income from a foreign investment fund

	Amount to be converted
	Conversion table to use

	Branch equivalent income or loss under section CG 11(3) of the Income Tax Act 1994
	Table A

	Foreign tax credits calculated using the branch equivalent method under section LC 4(1)(b) of the Income Tax Act 1994
	Table A

	Income or loss calculated under the accounting profits, comparative value or deemed rate of return methods under section CG 16(11) of the Income Tax Act 1994. 
	(Use Table B if it applies; otherwise Table A)

	Items "a" (market value of the FIF interest on the last day of the income year) and "c" (market value of the FIF interest on the last day of the previous income year) of the comparative value formula
	Table B

	Foreign tax credits paid on the last day of any month calculated under the branch equivalent method under section LC 4(1)(a) of the Income Tax Act 1994.
	Table B
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