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Currency rates 2003 – end of month (Rates table type ‘B’)
Issued: 21 February 2005
	Country
	Currency 
	Code
	30-Apr-02
	31-May-02
	30-Jun-02
	31-Jul-02
	31-Aug-02
	30-Sep-02
	31-Oct-02
	30-Nov-02
	31-Dec-02
	31-Jan-03
	28-Feb-03
	31-Mar-03

	Australia
	Dollar 
	AUD
	0.8309
	0.8415
	0.8677
	0.8607
	0.8485
	0.8648
	0.8729
	0.8826
	0.9301
	0.9270
	0.9282
	0.9173

	Bahrain
	Dollar 
	BHD
	0.1686
	0.1792
	0.1839
	0.1763
	0.1766
	0.1774
	0.1821
	0.1866
	0.1976
	0.2053
	0.2115
	0.2076

	Canada
	Dollar 
	CAD
	0.7011
	0.7286
	0.7382
	0.7364
	0.7299
	0.7424
	0.7567
	0.7780
	0.8273
	0.8324
	0.8397
	0.8103

	China
	Yuan 
	CNY
	3.7077
	3.9335
	4.0439
	3.8756
	3.8806
	3.8966
	4.0016
	4.0985
	4.3461
	4.5098
	4.6524
	4.5599

	Denmark
	Krone 
	DKK
	3.6820
	3.7595
	3.6685
	3.5304
	3.5318
	3.5663
	3.6477
	3.6920
	3.7164
	3.7510
	3.8752
	3.7861

	European Community
	Euro 
	EUR
	0.4952
	0.5066
	0.4939
	0.4754
	0.4760
	0.4797
	0.4910
	0.4976
	0.5004
	0.5048
	0.5219
	0.5100

	Fiji
	Dollar 
	FJD
	0.9867
	1.0145
	1.0339
	1.0085
	1.0037
	1.0143
	1.0283
	1.0445
	1.0819
	1.0896
	1.1049
	1.0939

	French Polynesia
	Franc 
	XPF
	59.0495
	60.3962
	58.7268
	56.5173
	56.5911
	57.0126
	58.3771
	59.1890
	59.6766
	60.0298
	62.0625
	60.6566

	Hong Kong
	Dollar 
	HKD
	3.4907
	3.7057
	3.8083
	3.6487
	3.6544
	3.6691
	3.7679
	3.8581
	4.0913
	4.2468
	4.3802
	4.2952

	India
	Rupee 
	INR
	21.6830
	23.0207
	23.6224
	22.5859
	22.5874
	22.6328
	23.2210
	23.7572
	24.9862
	25.9035
	26.5687
	26.0089

	Indonesia
	Rupiah 
	IDR
	4,177.2800
	4,202.8300
	4,221.2900
	4,268.3150
	4,156.5150
	4,245.1350
	4,460.9500
	4,447.8400
	4,699.4300
	4,831.2650
	5,001.0600
	4,905.9700

	Japan
	Yen 
	JPY
	57.3079
	58.5721
	58.2865
	56.2054
	55.3642
	57.6266
	59.3341
	60.4309
	62.0892
	64.9763
	65.9899
	65.9310

	Korea
	Won 
	KOR
	574.9650
	576.2200
	580.3300
	551.6250
	558.1950
	573.3050
	595.1100
	597.9250
	628.4700
	633.4100
	663.7650
	693.0100

	Kuwait
	Dollar 
	KWD
	0.1369
	0.1445
	0.1471
	0.1411
	0.1414
	0.1422
	0.1459
	0.1494
	0.1568
	0.1626
	0.1681
	0.1651

	Malaysia
	Ringgit 
	MYR
	1.7021
	1.8059
	1.8564
	1.7792
	1.7815
	1.7887
	1.8370
	1.8815
	1.9951
	2.0695
	2.1358
	2.0934

	Norway
	Krone 
	NOK
	3.7535
	3.7683
	3.6566
	3.5384
	3.5166
	3.5115
	3.6202
	3.6235
	3.6417
	3.7520
	4.0386
	4.0196

	Pakistan
	Rupee 
	PKR
	26.5380
	28.2641
	28.9901
	27.5441
	27.6172
	27.6993
	28.2923
	28.7408
	30.3816
	31.4956
	32.4123
	31.6107

	Papua New Guinea
	Kina 
	PGK
	1.6344
	1.7380
	1.8886
	1.8485
	1.8523
	1.8523
	2.0760
	2.0447
	2.0454
	2.1076
	2.0251
	1.9832

	Philippines
	Peso 
	PHP
	22.3811
	23.5180
	24.3157
	23.6187
	24.0417
	24.3946
	25.3974
	26.3057
	27.7720
	29.0474
	30.2682
	29.3462
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	Country
	Currency 
	Code
	30-Apr-02
	31-May-02
	30-Jun-02
	31-Jul-02
	31-Aug-02
	30-Sep-02
	31-Oct-02
	30-Nov-02
	31-Dec-02
	31-Jan-03
	28-Feb-03
	31-Mar-03

	Singapore
	Dollar 
	SGD
	0.8084
	0.8472
	0.8614
	0.8236
	0.8182
	0.8350
	0.8542
	0.8700
	0.9085
	0.9451
	0.9726
	0.9734

	Solomon Islands
	Dollar 
	SBD
	2.6019
	3.0881
	3.4044
	3.4196
	3.4615
	3.3992
	3.6293
	3.7167
	3.9514
	4.0956
	4.2320
	4.1398

	South Africa
	Rand 
	ZAR
	4.7192
	4.5955
	5.0626
	4.7447
	4.9663
	4.9667
	4.8667
	4.5749
	4.5232
	4.6728
	4.4868
	4.3894

	Sri Lanka
	Rupee 
	LKR
	42.6480
	45.4442
	46.7409
	44.7025
	44.7945
	45.0170
	46.2445
	39.9659
	50.3917
	52.4405
	54.1293
	53.1797

	Sweden
	Krona 
	SEK
	4.5660
	4.6245
	4.4853
	4.3924
	4.3584
	4.3606
	4.4476
	4.5168
	4.5855
	4.6338
	4.7593
	4.6938

	Switzerland
	Franc 
	CHF
	0.7247
	0.7416
	0.7276
	0.6931
	0.7005
	0.7035
	0.7191
	0.7342
	0.7578
	0.7409
	0.7638
	0.7533

	Taiwan
	Dollar 
	TAI
	15.5150
	16.1350
	16.3150
	15.7100
	15.9750
	16.3900
	16.7800
	17.2100
	17.2150
	18.8200
	19.5000
	19.1450

	Thailand
	Baht 
	THB
	19.1985
	20.0488
	20.1234
	19.3510
	19.5558
	20.0730
	20.8131
	21.2714
	22.4848
	23.0744
	23.7403
	23.4273

	Tonga
	Pa'anga 
	TOP
	0.9628
	1.0175
	1.0464
	1.0179
	1.0292
	1.0467
	1.0825
	1.1050
	1.1702
	1.1854
	1.2142
	1.2006

	United Kingdom
	Pound 
	GBP
	0.3068
	0.3241
	0.3195
	0.2977
	0.3026
	0.3019
	0.3101
	0.3186
	0.3269
	0.3301
	0.3555
	0.3496

	United States
	Dollar 
	USD
	0.4477
	0.4752
	0.4883
	0.4679
	0.4686
	0.4705
	0.4832
	0.4948
	0.5247
	0.5446
	0.5617
	0.5508

	Vanuatu
	Vatu 
	VUV
	62.2021
	64.9691
	65.5857
	63.7614
	63.7590
	64.3775
	65.1610
	66.5334
	69.3677
	69.7515
	71.7706
	70.8094

	Western Samoa
	Tala 
	WST
	1.5363
	1.5829
	1.6081
	1.5713
	1.5708
	1.5771
	1.6038
	1.6242
	1.6921
	1.7122
	1.7469
	1.7221


How to use this table
To convert foreign currency amounts to New Zealand dollars for any country listed, divide the foreign currency amount by the exchange rate shown.
The European Community Unit (Euro) replaced the local currencies of Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy, The Netherlands, Portugal and Spain from 1 January 2002 onwards - so these currencies do not appear in this table.

If you need an exchange rate for a country or a day not listed in these tables, contact one of New Zealand's major trading banks. 
Round your exchange rate calculations to four decimal places wherever possible.
Example

A New Zealand resident with a balance date of 30 September 2003 held an interest in an FIF resident in Thailand. The market value of the FIF interest at 30 September 2003 (item "a" of the comparative value formula) was 500,000 Thai baht (THB).
THB500,000 ÷ 23.6422 = NZ$21,148.62

When to use this table

Income from a controlled foreign company

	Amount to be converted
	Conversion table to use

	Branch equivalent income or loss under section CG 11(3) of the Income Tax Act 1994
	Table A

	Foreign tax credits calculated using the branch equivalent method under section LC 4(1)(b) of the Income Tax Act 1994
	Table A

	Foreign tax credits paid on the last day of any month calculated using the branch equivalent method under section LC 4(1)(a) of the Income Tax Act 1994
	Table B


Income from a foreign investment fund

	Amount to be converted
	Conversion table to use

	Branch equivalent income or loss under section CG 11(3) of the Income Tax Act 1994
	Table A

	Foreign tax credits calculated using the branch equivalent method under section LC 4(1)(b) of the Income Tax Act 1994
	Table A

	Income or loss calculated under the accounting profits, comparative value or deemed rate of return methods under section CG 16(11) of the Income Tax Act 1994. 
	(Use Table B if it applies; otherwise Table A)

	Items "a" (market value of the FIF interest on the last day of the income year) and "c" (market value of the FIF interest on the last day of the previous income year) of the comparative value formula
	Table B

	Foreign tax credits paid on the last day of any month calculated under the branch equivalent method under section LC 4(1)(a) of the Income Tax Act 1994.
	Table B
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