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Currency rates 2004 – mid month (Rates table type ‘A’)
Issued: 21 February 2005
	Country
	Currency
	Code
	15 - Apr-03
	15 - May-03
	15 - Jun-03
	15 - Jul-03
	15 - Aug-03
	15 - Sep-03
	15 - Oct-03
	15 - Nov-03
	15 - Dec-03
	15 - Jan-04
	15 - Feb-04
	15 - Mar-05

	
	
	
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate
	12 month rate

	Australia
	Dollar
	AUD
	0.9051
	0.8882
	0.8679
	0.8930
	0.8935
	0.8791
	0.8640
	0.8764
	0.8731
	0.8784
	0.8872
	 0.8785

	
	
	
	0.8859
	0.8906
	0.8911
	0.8933
	0.8962
	0.8978
	0.8969
	0.8961
	0.8930
	0.8893
	0.8856
	0.8820 

	Bahrain
	Dollar
	BHD
	0.2064
	0.2168
	0.2188
	0.2219
	0.2213
	0.2196
	0.2250
	0.2373
	0.2424
	0.2571
	0.2636
	
0.244
 

	
	
	
	0.1896
	0.1934
	0.1964
	0.1997
	0.2036
	0.2071
	0.2108
	0.2149
	0.2190
	0.2235
	0.2281
	 0.2312

	Canada
	Dollar
	CAD
	0.7962
	0.7902
	0.7752
	0.8098
	0.8176
	0.7955
	0.7903
	0.8211
	0.8528
	0.8781
	0.9215
	0.8631 

	
	
	
	0.7742
	0.7810
	0.7870
	0.8000
	0.7969
	0.8011
	0.8037
	0.8066
	0.8107
	0.8148
	0.8216
	0.8259 

	China
	Yuan
	CNY
	4.5357
	4.7593
	4.8102
	4.8758
	4.8550
	4.8320
	4.9426
	5.2151
	5.3327
	5.6495
	5.7945
	5.3683 

	
	
	
	4.1531
	4.2354
	4.3030
	4.4253
	4.4611
	4.5528
	4.6342
	4.7238
	4.8131
	4.9121
	5.0139
	5.0809 

	Denmark
	Krone
	DKK
	3.7698
	3.7108
	3.6295
	3.8793
	3.8750
	3.8352
	3.7777
	3.9800
	3.9164
	4.0001
	4.0916
	 3.9350

	
	
	
	3.7243
	3.7210
	3.7072
	3.7492
	3.7596
	3.7788
	3.7729
	3.7971
	3.8129
	3.8311
	3.8556
	3.8667 

	European
Community
	Euro
	EUR
	0.5081
	0.5001
	0.4888
	0.5221
	0.5211
	0.5167
	0.5091
	0.5357
	0.5296
	0.5378
	0.5494
	 0.5288

	
	
	
	0.4989
	0.4985
	0.4967
	0.4994
	0.5036
	0.5061
	0.5081
	0.5113
	0.5136
	0.5160
	0.5192
	 0.5206

	Fiji
	Dollar
	FJD
	1.0860
	1.0854
	1.0806
	1.1028
	1.1000
	1.0929
	1.0848
	1.1176
	1.1189
	1.1434
	1.1576
	1.1243 

	
	
	
	1.0473
	1.0542
	1.0588
	1.0653
	1.0738
	1.0808
	1.0858
	1.0916
	1.0958
	1.1005
	1.1055
	1.1079 

	French
Polynesia
	Franc
	XPF
	60.4224
	59.4337
	58.1450
	62.0607
	62.0310
	61.3801
	60.5020
	63.6860
	62.9506
	63.8938
	65.3097
	62.8274

	
	
	
	59.3489
	59.2894
	59.0584
	59.3888
	59.8905
	60.1884
	60.4298
	60.7989
	61.0672
	61.3440
	61.7196
	61.8869 

	Hong Kong
	Dollar
	HKD
	4.2706
	4.6093
	4.5271
	4.5931
	4.5758
	4.5484
	4.6218
	4.8926
	4.9982
	5.2995
	5.4381
	5.0409 

	
	
	
	3.9239
	4.0121
	4.0753
	4.1432
	4.2246
	4.2968
	4.3710
	4.4539
	4.5363
	4.6280
	4.7226
	4.7846 

	India
	Rupee
	INR
	25.8133
	26.9394
	26.9722
	27.0914
	26.7638
	26.4476
	26.9456
	28.3139
	29.0231
	30.7228
	31.3740
	29.0115 

	
	
	
	24.1000
	24.5068
	24.8033
	25.1092
	25.4833
	25.7929
	26.1217
	26.4845
	26.8533
	27.2756
	27.7076
	27.9516 

	Indonesia
	Rupiah
	IDR
	4,852.0550
	4,859.0000
	4,774.4300
	4,845.2250
	5,015.2850
	4,934.4100
	5,040.2400
	5,352.6000
	5,460.3550
	5,694.8900
	5,882.5400
	 5,600.5700

	
	
	
	4,512.7225
	4,565.7150
	4,614.6046
	4,651.6908
	4,732.0275
	4,789.7867
	4,836.6354
	4,906.6179
	4,980.8558
	5,057.0013
	5,135.8075
	5,192.6333 


Currency rates 2004 – mid month (Rates table type ‘A’)
Issued: 21 February 2005
	Japan
	Yen
	JPY
	65.8575
	66.7933
	68.1000
	69.2529
	69.8238
	68.4027
	64.9460
	68.2609
	69.6103
	72.4200
	73.7841
	71.6286 

	
	
	
	60.7455
	61.4361
	62.1129
	63.1647
	64.4735
	65.3837
	65.8427
	66.5196
	67.1597
	67.9029
	68.5209
	69.0733 

	Korea
	Won
	KOR
	670.1300
	687.1100
	692.6600
	692.7100
	690.9450
	682.9750
	701.0400
	737.9050
	763.4300
	805.5350
	809.2500
	765.2800 

	
	
	
	609.5588
	618.6338
	627.1517
	637.6950
	650.0221
	659.1713
	667.7217
	679.1296
	691.0938
	705.6854
	718.1883
	724.9142 

	Kuwait
	Dollar
	KWD
	0.1643
	0.1717
	0.1734
	0.1767
	0.1757
	0.1734
	0.1752
	0.1852
	0.1892
	0.2009
	0.2061
	0.1907 

	
	
	
	0.1515
	0.1542
	0.1564
	0.1590
	0.1620
	0.1646
	0.1672
	0.1701
	0.1730
	0.1763
	0.1797
	0.1819 

	Malaysia
	Ringgit
	MYR
	2.0822
	2.1850
	2.2083
	2.2384
	2.2289
	2.2182
	2.2691
	2.3942
	2.4481
	2.5937
	2.6602
	 2.4645

	
	
	
	1.9249
	1.9627
	1.9936
	2.0266
	2.0662
	2.1014
	2.1388
	2.1799
	2.2209
	2.2550
	2.3018
	2.3325 

	Norway
	Krone
	NOK
	3.9914
	4.3054
	4.0088
	4.3518
	4.3288
	4.2756
	4.1995
	4.3926
	4.3130
	4.5876
	4.8502
	4.4876 

	
	
	
	3.7203
	3.7619
	3.7795
	3.8436
	3.9121
	3.9712
	4.0272
	4.0903
	4.1430
	4.2146
	4.2986
	4.3410 

	Pakistan
	Rupee
	PKR
	31.4134
	32.9370
	33.2799
	33.7490
	33.6705
	33.4503
	33.9622
	35.8868
	32.3166
	38.7678
	39.8430
	36.9110 

	
	
	
	29.3751
	29.8629
	30.2392
	30.6607
	31.1974
	31.6649
	32.1528
	32.7291
	32.9323
	33.5727
	34.2438
	34.6823 

	Papua
New Guinea
	Kina
	PGK
	2.0200
	2.0447
	2.0272
	2.0204
	1.9740
	1.9465
	1.9338
	2.0201
	2.0954
	2.1678
	2.2148
	2.0381 

	
	
	
	1.9357
	1.9661
	1.9874
	1.9983
	2.0103
	2.0177
	2.0166
	2.0021
	2.0131
	2.0199
	2.0320
	2.0419

	Philippines
	Peso
	PHP
	28.5629
	29.6790
	30.7454
	31.2145
	31.9235
	31.7922
	32.4536
	34.6882
	35.3982
	37.5725
	38.9259
	36.3105 

	
	
	
	26.1713
	26.7758
	27.3290
	27.9146
	28.6031
	29.2189
	29.8299
	30.5190
	31.1984
	31.9497
	32.7353
	 33.2722

	Singapore
	Dollar
	SGD
	0.9730
	0.9906
	1.0024
	1.0313
	1.0239
	1.0207
	1.0344
	1.0820
	1.0999
	1.1540
	1.1701
	1.1046 

	
	
	
	0.8865
	0.9006
	0.9122
	0.9278
	0.9461
	0.9616
	0.9761
	0.9931
	1.0101
	1.0288
	1.0458
	1.0572 

	Solomon
Islands
	Dollar
	SBD
	4.0520
	4.3147
	4.4109
	4.4731
	4.4621
	4.4336
	4.5345
	4.7890
	4.8838
	5.1783
	5.2944
	 4.8927

	
	
	
	3.6601
	3.7763
	3.8770
	3.9640
	4.0525
	4.1373
	4.2173
	4.3036
	4.3882
	4.4867
	4.5816
	4.6433 

	South Africa
	Rand
	ZAR
	4.2744
	4.3853
	4.5142
	4.4708
	4.2950
	4.2830
	4.1395
	4.2161
	4.0965
	4.8252
	4.6222
	4.3668 

	
	
	
	4.7307
	4.7107
	4.6656
	4.6367
	4.5896
	4.5330
	4.4621
	4.4096
	4.3770
	4.3835
	4.3859
	4.3741 

	Sri Lanka
	Rupee
	LKR
	52.8808
	55.5504
	56.1727
	56.9583
	56.5899
	55.4649
	56.1449
	60.1671
	61.6251
	66.0843
	68.5888
	 62.4979

	
	
	
	48.3234
	49.3234
	50.1457
	51.0304
	52.0733
	52.9378
	53.7982
	54.8237
	55.8454
	57.0371
	58.2817
	 59.0604

	Sweden
	Krona
	SEK
	4.6357
	4.5821
	4.4366
	4.7694
	4.8053
	4.7092
	4.5570
	4.7930
	4.7442
	4.9314
	5.0141
	4.8929 

	
	
	
	4.5713
	4.5646
	4.5455
	4.5666
	4.6052
	4.6225
	4.6345
	4.6578
	4.6710
	4.6934
	4.7237
	4.7393 

	Switzerland
	Franc
	CHF
	0.7605
	0.7565
	0.7523
	0.8094
	0.8060
	0.8051
	0.7860
	0.8366
	0.8214
	0.8390
	0.8667
	0.8286 

	
	
	
	0.7330
	0.7348
	0.7347
	0.7423
	0.7520
	0.7597
	0.7662
	0.7751
	0.7818
	0.7896
	0.7992
	 0.8057


Currency rates 2004 – mid month (Rates table type ‘A’)
Issued: 21 February 2005
	Taiwan
	Dollar
	TAI
	19.0400
	19.8950
	20.1350
	20.2550
	20.1350
	19.8800
	20.2150
	21.3950
	21.9000
	22.9550
	23.1750
	21.6750 

	
	
	
	17.3075
	17.6563
	17.9679
	18.3192
	18.7088
	19.0142
	19.2988
	19.6400
	19.9767
	20.3458
	20.6746
	20.8879 

	Thailand
	Baht
	THB
	23.2875
	23.9947
	23.9153
	24.2814
	24.2567
	23.5705
	23.6315
	24.9157
	25.3301
	26.3662
	26.9922
	25.3500 

	
	
	
	21.3147
	21.6977
	21.9987
	22.3742
	22.8004
	23.1012
	23.3349
	23.6236
	23.9003
	24.1981
	24.4873
	24.6576

	Tonga
	Pa'anga
	TOP
	1.1897
	1.2251
	1.2388
	1.2583
	1.2561
	1.2508
	1.2577
	1.3034
	1.3139
	1.3348
	1.3375
	 1.2818

	
	
	
	1.0980
	1.1177
	1.1348
	1.1544
	1.1745
	1.1917
	1.2089
	1.2248
	1.2394
	1.2522
	1.2641
	1.2706 

	United Kingdom
	Pound
	GBP
	0.3479
	0.3554
	0.3469
	0.3648
	0.3665
	0.3639
	0.3569
	0.3738
	0.3700
	0.3714
	0.3715
	 0.3589

	
	
	
	0.3230
	0.3265
	0.3281
	0.3325
	0.3381
	0.3430
	0.3472
	0.3520
	0.3559
	0.3589
	0.3614
	 0.3623

	United States
	Dollar
	USD
	0.5476
	0.5751
	0.5806
	0.5890
	0.5868
	0.5837
	0.5972
	0.6310
	0.6442
	0.6830
	0.7003
	0.6473 

	
	
	
	0.5032
	0.5132
	0.5213
	0.5300
	0.5404
	0.5497
	0.5596
	0.5705
	0.5814
	0.5934
	0.6058
	0.6138 

	Vanuatu
	Vatu
	VUV
	69.4407
	70.7492
	69.3944
	70.4214
	70.5837
	70.2127
	69.6686
	71.7978
	71.8661
	73.5068
	74.5469
	 71.4171

	
	
	
	66.7244
	67.3569
	67.7148
	68.1560
	68.7441
	69.2526
	69.6389
	70.0639
	70.3709
	70.6947
	71.0453
	 71.1338

	Western Samoa
	Tala
	WST
	1.7095
	1.7162
	1.7418
	1.7565
	1.7553
	1.7539
	1.7551
	1.7874
	1.8207
	1.8561
	1.8928
	 1.8101

	
	
	
	1.6380
	1.6514
	1.6638
	1.6768
	1.6930
	1.7074
	1.7207
	1.7327
	1.7454
	1.7578
	1.7723
	 1.7796


How to use Table A

To convert foreign currency amounts to New Zealand dollars for any country listed, divide the foreign currency amount by the exchange rate shown. There are calculation examples at the bottom of this page.

If you are using the mid month rate (i.e. not the average for the last 12 months) then you can use our online currency converter and have the income and tax deductions converted for you. (To use this calculator your browser will need to recognise Inland Revenue's website as a trusted site, and you will need 128 bit encryption. Both of these are explained on our Online services page.)

The European Community Unit (Euro) replaced the local currencies of Austria, Belgium, Finland, France, Germany, Greece, Ireland, Italy, The Netherlands, Portugal and Spain from 1 January 2002 onwards - so these currencies do not appear in this table.

Key
	X
	The exchange rate on the 15th day of the month, or if no exchange rates were quoted on that day,on the next day on which they were quoted. (Top row for each country; grey background)

	Y
	The average of the mid-month exchange rates for that month and the previous 11 months. (Bottom row for each country; white background)


If you need an exchange rate for a country or a day not listed in these tables, contact one of New Zealand's major trading banks. Round the exchange rate calculations to four decimal places wherever possible.


Example 1

A CFC resident in Hong Kong has an accounting period ending on 30 September 2003. Branch equivalent income for the period 1 October 2002 to 30 September 2003 is 200,000 Hong Kong dollars (HKD).

HKD200,000 ÷ 4.2968 ("y" rate for Sept 02) = NZ$46,546.27

A similar calculation would be needed for an FIF, using the branch equivalent or accounting profits methods.

Example 2

A taxpayer with a 31 March balance date purchases shares in a Philippines company (which is an FIF) for 350,000 pesos (PHP) on 7 September 2003. Using the comparative value or deemed rate of return methods, the cost is converted as follows:

PHP350,000 ÷ 31.7922 ("x" rate for Sept 03) = NZ$11,008.99

Alternatively, the exchange rate can be calculated by averaging the exchange rates "x", which apply to each complete month in the foreign company's accounting period.
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