
 
27OIA1003 

 

Page 1 of 3 
 

[IN CONFIDENCE RELEASE EXTERNAL] 

 
23 July 2026 
 

 
 

 
Dear  
  
Thank you for your request made under the Official Information Act 1982 (OIA), transferred 
from the Minister of Revenue to Inland Revenue on 1 July 2026. You requested the following: 

I refer to your letter below and previous OIA response provided late (in breach of OIA) 
that showed that for Tax Year 2024/25 (ending 31 Match 2025) IR3R Credits to be carried 
forward but owned by/ owed to Rental Property owners are: $1,638,600,000.00. I now 
request an urgent update, under OIA of this value for year ending 31 March 2026.? 

This request updates information for the 2023-24 March year previously provided by Inland 
Revenue in response to 25OIA2499.  

Information being released 
Although your request relates to the year ended 31 March 2026, return filing for the 2025–26 
tax year is still being processed and is incomplete. For your convenience we have repeated the 
2023-24 information in this response and have also provided the more complete 2024-25 interim 
year.  

The following tables show, for each reported tax year (2025–26 incomplete), the number of 
taxpayers who recorded rental deductions being carried forward into future years on their tax 
return along with the aggregate value of those deductions. This information is derived from all 
income tax returns, so includes rental properties owned by individuals, trusts, companies, clubs 
and societies, and Māori Authorities.  

Where a taxpayer also attached an IR3R form, which provides further detail on the number of 
rental properties, these have been counted and reported as the number of properties held. The 
IR3R is not compulsory and tends to only be provided by a subset of individuals, although a 
small number are also provided by trusts and Māori Authorities. 

This 2024-25 and 2025-26 data were extracted from Inland Revenue systems on 06 July 2026. 
The number of taxpayers and number of properties has been rounded to the nearest 10, and 
the value of rental deductions carried forward has been rounded to the nearest $0.1 million.  

All figures may change as additional returns are received and processed, and as existing returns 
are amended. 

  








