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[IN CONFIDENCE RELEASE EXTERNAL] 

 
 
18 June 2025 
 

 
 

 
Dear  
  
Thank you for your request made under the Official Information Act 1982 (OIA), received on 3 
June 2025. You requested the following:  

“can you please treat this as a further request to provide information on PIE income and 
tax for superannuitants for the 2022-23 year.” 

On 3 June 2025, you clarified that you were after the income multiplied by the PIE tax rate, as 
well as the actual tax dollars paid.  

Information being released 
The information you have requested is enclosed below. PIE income is sourced from returns filed 
from PIE investments funds for the relevant tax year. The information provided uses the latest 
data available in Inland Revenue systems and updates information previously provided for the 
2023-24 income tax year.  

Tax on PIE income, in the middle column of the tables, is calculated as the individuals PIE tax 
rate determined by Inland Revenue at the time of the return being filed, multiplied by their PIE 
income. If the individual has not filed or received a tax square-up then the fund is assumed to 
have calculated the correct amount of tax for the individual. 

The final column of the tables covers the same individuals and the same income but uses the 
tax calculated by the PIE itself using the individual’s supplied PIE tax rate (PIR). 

Table 1 – Superannuant PIE income and tax on PIE income for the 2020-21 tax year 

 PIE Income ($m) Tax on PIE income 
($m) 

Tax calculated by 
PIEs ($m)  

Income 1053 234 236 

Loss  -17 -4 -4 

Total 1,036 230 232 

 
  






