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Inland Revenue

Te Tari Taake

5 March 2026

Dear

Thank you for your request made under the Official Information Act 1982 (OIA), received on 25
February 2026. You requested the following:

I'm looking for data that provides a breakdown of the income distribution for people with student
loans in New Zealand. I assume this should exist within Inland Revenue, at least for people who
are packing repayments through the PAYE scheme. As you would have who is making
repayments and what their incomes are right?

Specifically, I'm hoping to obtain (if available):

Population
e Individuals with an active student loan balance at a defined reference date (for example,
30 June 2025).

Income measure
e Taxable income for people with student loans (or total income if preferred).

Outputs requested
e Number of people with student loans by income band (for example: <$10k, $10-20k,
$20-30k, ..., $100k+), or alternatively by income decile.
e Percent share in each band/decile.
e Split by NZ-based vs overseas-based borrowers.

On 26 February 2026, you clarified your request regarding your preferred way for defining the
reference date and data to be used as the income tax year and population as at 31 March 2025, to
align with the tax year.

Information being released

The following tables outline the income distribution for people with student loans in New Zealand,
broken down by income bracket and type of borrower.

The Income used is from the period 1 April 2024 to 31 March 2025 and is from all sources, Such as
salary and wages, self-employed, ACC payments, shares, dividends, investments, PIE income from
KiwiSaver, etc.

Customers who have a negative income (for example due to losses) are included in the <$10,000
income bracket.
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All Student Loan borrowers

Income bracket Borrowers Percentage of total borrowers
<$10,000 147,148 23.6%

$10,001 - $20,000 67,915 10.9%

$20,001 - $30,000 122,498 19.6%

$30,001 - $40,000 60,288 9.7%

$40,001 - $50,000 33,183 5.3%

$50,001 - $60,000 32,315 5.2%

$60,001 - $70,000 32,659 5.2%

$70,001 - $80,000 25,774 4.1%

$80,001 - $90,000 17,531 2.8%

$90,001 - $100,000 11,173 1.8%

$100,001+ 20,121 3.2%

No income information 54,093 8.7%

Total 624,698 100%

The number of New Zealand-based borrowers (NZB) include 733 Physically Present in New Zealand
(PPINZ) customer who live overseas but are entitled to an interest free Student Loan due to their
circumstances.

New Zealand-based Student Loan borrowers

Income bracket NZB Bosrowers Percentage of NZB Percentage of all
borrowers borrowers
<$10,000 84,843 16.6% 13.6%
$10,001 - $20,000 65,188 12.8% 10.4%
$20,001 - $30,000 120,681 23.6% 19.3%
$30,001 - $40,000 59,481 11.7% 9.5%
$40,001 - $50,000 32,756 6.4% 5.2%
$50,001 - $60,000 32,107 6.3% 5.1%
$60,001 - $70,000 32,527 6.4% 5.2%
$70,001 - $80,000 25,683 5.0% 4.1%
$80,001 - $90,000 17,485 3.4% 2.8%
$90,001 - $100,000 11,146 2.2% 1.8%
$100,001+ 20,038 3.9% 3.2%
No income information 8,345 1.6% 1.3%
Total 510,280 100% 81.70%
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Overseas-based borrowers (OBB) may be in New Zealand for up to 182 days so may have earned
income while in New Zealand, may have investments, etc.

Overseas-based Student Loan borrowers

Income bracket OBB Borrowers :z::::vteargse of OBB :z::::vteargse of all
<$10,000 62,305 54.5% 10.0%
$10,001 - $20,000 2,727 2.4% 0.4%
$20,001 - $30,000 1,817 1.6% 0.3%
$30,001 - $40,000 807 0.7% 0.1%
$40,001 - $50,000 427 0.4% 0.1%
$50,001 - $60,000 208 0.2% 0.0%
$60,001 - $70,000 132 0.1% 0.0%
$70,001 - $80,000 91 0.1% 0.0%
$80,001 - $90,000 46 0.0% 0.0%
$90,001 - $100,000 27 0.0% 0.0%
$100,001+ 83 0.1% 0.0%
No income information 45,748 40.0% 7.3%
Total 114,418 100% 18.3%

Publishing of OIA response

We intend to publish our response to your request on Inland Revenue’s website (ird.govt.nz) as this
information may be of interest to other members of the public. This letter, with your personal details
removed, may be published in its entirety. Publishing responses increases the availability of
information to the public and is consistent with the OIA's purpose of enabling more effective
participation in the making and administration of laws and policies and promoting the accountability
of officials.

Thank you again for your request

Yours sincerely

Caleb Lerm
Group Lead - Individuals
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