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[IN CONFIDENCE RELEASE EXTERNAL] 

17 October 2025 

 

 

Dear  

Thank you for your request made under the Official Information Act 1982 (OIA), partially 

transferred to Inland Revenue by the Ministry of Social Development on 29 September 2025. 

You requested the following:    

How many over-65s own investment property (aka report rental income)? 

Please provide:  

1. The number of people aged 65 and over who own one or more investment properties

(excluding the home they live in).

2. The number of over-65s reporting rental income to MSD or IRD.

3. The average and median rental income reported by these individuals.

I understand this data may be held by IRD. If it is not held by MSD, I would appreciate 

your guidance on who best to speak to.  

We have interpreted your request on investment property to cover residential and not 

commercial, property. As you have not specified a tax year with your request, the data which 

we have supplied is for the 2023-24 March year as this is the most recently available finalised 

data.  

Information refused 

Item 1 of your request is refused under section 18(g) of the OIA as the information is not held 

by Inland Revenue, and we do not believe it is held by another agency.  

If holding more than one property, rents are aggregated before they are returned, and an 

authoritative count of properties held is not separately requested.  

Information released 

Residential rental income for properties held by individuals is reported on their IR3 or IR3NR (for 

non-residents) tax returns. These returns do not cover properties held through an entity such 

as a company or a trust.  

The table on the following page displays the number of people aged 65 and over who own 

residential rental property directly and who have declared rental income for the year ended 31 

March 2024. It also shows the average and median net rental income reported by these 

individuals. Data was extracted from Inland Revenue systems on 7 October 2025. 






